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     City # Sold Highest $ Lowest $ Average $ Median $
Atherton 7 $13,250,000 $1,700,000 $5,881,571 $4,730,000
Burlingame 8 $2,625,000 $1,500,000 $1,924,375 $1,802,500
Los Altos 23 $4,050,000 $2,111,960 $2,870,824 $2,900,000
Los Altos Hills 5 $5,000,000 $2,522,000 $3,792,000 $4,248,000
Menlo Park 22 $3,750,000 $850,000 $2,097,523 $1,800,000
Palo Alto 35 $5,000,000 $1,310,000 $2,938,943 $2,750,000
Portola Valley 6 $3,600,000 $1,520,000 $2,574,167 $2,612,500
Redwood City 44 $3,250,000 $288,000 $1,280,267 $1,250,000
San Mateo 57 $3,400,000 $500,000 $1,374,737 $1,200,000
Woodside 6 $7,250,000 $979,000 $3,882,359 $3,300,000

TWO GENERATIONS OF REAL ESTATE EXPERTISE

Where There’s Smoke…

Starting next fall, new rules from the Bay Area 
Air Quality Management District will require 
every seller of an existing home with a 

wood-burning fireplace to give buyers a disclosure 
statement warning of the health risks of wood 
smoke.
This disclosure replaces a controversial proposal 
that would have required home sellers to replace old 

fireplaces or high-emission wood stoves with cleaner-heating devices regardless of 
cost. Needless to say, we in the real estate business opposed that idea vehemently. 
As part of this recent first-in-the-nation decision, approved by air quality regulators, 
wood-burning heaters – including modern pollution-fighting wood stoves – will not 
be permitted in new homes built in the Bay Area. The air district estimates that wood 
smoke accounts for about 39% of the fine particulates in low-lying Bay Area air on cold 
winter days.
If you would like to learn how these new rules might impact your future home sale or 
the details for the wood-smoke disclosure, please feel free to give us a call.

Local Real Estate Summary  October 2015
The following is a summary of the homes that sold on the mid-Peninsula last 
month. For more information, please give us a call.

Just Sold by Chris & Kelly
1001 Laurel Street, Unit 223 
San Carlos
Gorgeous 3-bedroom, 3-bath condo 
located in the heart of Downtown 
San Carlos
Sold for $1,150,000

Pending Sale by Chris & Kelly
1375 Chestnut Street 
San Carlos
We had the pleasure of representing 
the buyer of this charming 
3-bedroom, 1.5-bath home in a 
great neighborhood 
Listed at $1,199,000

Now that the 
clocks have 
fallen back and 
the stores are 
looking holiday 
red, it usually 
means the real 
estate market 
slows down. 
Is that what 
we’re seeing?

YES AND NO. In October, the majority of the sales were for 
over list price in almost all of the cities listed above. Palo Alto 
led the pack with an average of almost 15% over list price, 
Menlo Park was next with more than 9% over list price on 
average. Only Los Altos Hills came in under, but with only 5 
sales it’s hard to judge if this is a trend.

Contrary to these very promising prices are signs that 
things may be starting to change. We’ve been seeing more 
homes, which would have flown off the market a few months 
ago, languishing for sale. Currently, buyers appear to be more 
cautious. What we don’t know is if this is seasonal or if this 
is a true buyer shift. If it is a shift, then as a seller, now would 
be the time to act and we would like to represent you. 

Competition is low right now and buyers, contrary to 
popular belief, are very motivated during the holidays. Many 
are moving for a job starting in the New Year or want to be 
moved before the school holidays are over.

If you would like to learn the value of  
your home right now, please feel free to give us a call!


